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	Curriculum Framework: Grade  1

	Topic: Economics   (Instructional Days 95-126)

	Big Idea: Economics includes the study of production, distribution, and consumption of goods and services. Students need to understand how their economic decisions affect them, others and the nation as a whole. The purpose of economic education is to enable individuals to function effectively both in their own personal lives and as citizens and participants in an increasingly connected world economy. Students need to understand the benefits and costs of economic interaction and interdependence among people, societies and governments.

Academic Expectations:

2.18 Students understand economic principles and are able to make economic decisions that have consequences in daily living.

Primary Skills and Concepts

Students will

· explain why people cannot have all the goods and services they

· compare ways people in the past/present acquired what they needed, using basic economic terms related to markets (e.g., goods, services, profit, consumer, producer, supply, demand, buyers, sellers, barter)

	Content
	Activities/Resources

What effective instructional activities and suggested materials could be used to teach this content?

	National, State and Local Standards

What concepts and understandings do students need to learn?  (Use for Essential Questions)
	Core Content for Assessment

What do students need to understand and be able to apply to new situations?
	

	 P1~Enduring Knowledge - Understandings

Students will understand that:

· A variety of fundamental economic concepts (e.g., supply and demand, opportunity cost) impact individuals, groups and businesses in the community today.

· Markets enable buyers and sellers to exchange goods and services.


	SS-E-3.1.2 Consumers use goods and services to satisfy economic wants.

SS-E-3.2.3 The U.S. economic system is based on free enterprise where businesses seek to make profits by producing or selling goods and services.

SS-E-3.2.4 Profit is the difference between revenues and the costs entailed in producing or selling goods or services.

SS-E-3.3.1 A market exists whenever buyers and sellers exchange goods and services. Prices and availability of goods and services are determined by supply and demand.

SS-E-3.3.2 The direct exchange of goods and services is called barter. Money has generally replaced barter as a more efficient system for exchange.

SS-E-3.4.1 Producers create goods and services; consumers make economic choices about which ones to purchase.
	For unit on:



	Vocabulary: 

What terms could students use to clarify communication about this content?
	Needs, wants, consumers, production, profit, goods, services, market, barter, producers, economics, money, trade

	Assessment:

How will students be assessed to find out what they already know and what they’ve learned?
	· 
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