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	Curriculum Framework: Grade  5

	Topic:  Economics (Instructional Days 18-28)

	Big Idea: Economics includes the study of production, distribution and consumption of goods and services. Students need to understand how their economic decisions affect them, others and the nation as a whole.  The purpose of economic education is to enable individuals to function effectively both in their own personal lives and as citizens and participants in an increasingly connected world economy. Students need to understand the benefits and costs of economic interaction and interdependence among people, societies, and governments.

Academic Expectations: 

2.18 Students understand scientific ways of thinking and working and use those methods to solve real-life problems.

Grade 5 Skills and Concepts

Students will:

· demonstrate an understanding using information from print and non-print sources (e.g. documents, informational passages/texts, interviews, digital and environmental) of the connection between resources, limited productive resources and scarcity investigate different kinds of resources (e.g., natural, human, capital) explain how individuals and groups in the United States make economic decisions based upon limited productive resources (natural, human, capital) and give examples of how these decisions create interdependence between individuals, groups and businesses

· demonstrate an understanding of how people deal with scarcity; explain the roles banks play in helping people deal with scarcity (e.g., loan money, save money, lines of credit, interest-bearing accounts)

· demonstrate an understanding of markets:

                  o explain how goods and services are/were exchanged

                  o investigate and give examples of markets; explain how markets have changed over time use a variety of sources:

· use a variety of sources:

                  o investigate and trace (e.g., write, draw, chart, timeline) change over time in the production, distribution and consumption of  

                     goods and services in the United States

                  o research specialization in the United States; explain how specialization promotes trade between individuals, groups and    

                     businesses in the United States and world; describe the impact of specialization on the production of goods in the United 

                     States



	Content
	Activities/Resources

What effective instructional activities and suggested materials could be used to teach this content?

	National, State and Local Standards

What concepts and understandings do students need to learn?  ~  (Use for Essential Questions)
	Core Content for Assessment

What do students need to understand and be able to apply to new situations?
	

	5th Grade Enduring Knowledge - Understandings

Students will understand that:

· The basic economic problem confronting individuals and societies is scarcity (imbalance between unlimited wants and limited resources available for satisfying those wants).
· To deal with the problem of scarcity, people and societies create economic systems and institutions.
· Markets enable buyers and sellers to exchange goods and services.
· Production, distribution and consumption of goods and services have changed over time in the United States.

· Individuals, groups and businesses in the United States demonstrate interdependence as they make economic decisions about the use of resources (e.g., natural, human, capital) in the production, distribution, and consumption of goods and services.


	SS-05-3.1.1

Students will describe scarcity and explain how scarcity required people in different periods in the U.S. (Colonization, Expansion, Twentieth Century to Present) to make economic choices (e.g., use of productive resources- natural, human, capital) and incur opportunity costs.  

DOK 2

SS-05-3.2.1

Students will explain how profits motivated individuals/businesses in the U.S. (Expansion, Industrialization) to take risks in producing goods and services.
SS-05-3.2.2 Students will describe and give examples of the free enterprise system in the United States.

SS-05-3.3.1

Students will give examples of markets in different periods of U.S. History (Colonization, Expansion, Industrialization, Twentieth Century to Present) and explain similarities and differences. 

DOK 2

SS-05-3.3.2

Students will explain how competition among buyers and sellers influences the price of goods and services in our state, nation, and world.
SS-05-3.4.1

Students will describe production, distribution and consumption of goods and services in the history of the U.S. (Colonization, Industrialization, Twentieth Century to Present). 

DOK 3

SS-05-3.4.2

Students will describe how new knowledge, technology/tools and specialization increase/increased productivity in the U.S. (Colonization, Industrialization, Twentieth Century to Present). 

DOK 3


	For unit on:



	Vocabulary: 

What terms could students use to clarify communication about this content?
	Choice, needs, competition, resources, consumers, free enterprises, goods, services, profit, scarcity, production, distribution, banks, supply and demand, taxes, profit, producers, specialization, interdependent, barter, money, free enterprise, goods, services, profit, scarcity, production, distribution, economic systems, banks, opportunity cost, product development

	Assessment:

How will students be assessed to find out what they already know and what they’ve learned?
	· 
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