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Family & Consumer Sciences

Money Skills


Course Title: Money Skills
Section 1:  General Information and Description

Grade Level: 10-12


Credit: ½ - 1


Suggested Prerequisite: N/A

Course Description:

This course is designed to prepare students to understand and use sound financial management skills and practices contributing to financial stability, improving the quality of life for individuals and families.  Decision-making, problem solving, goal setting and using technology are integrated throughout the content.  Leadership development will be provided through the Family, Career and Community Leaders of America.

Section II: Content Alignment

	Technical Content
	Learner Activities
	Skill Standards
	Core Content for Assessment Version 4.1
	Academic Expectations

	 Personal financial decisions
	Create a collage illustrating appropriate needs and wants as well as goals for a particular family life cycle stage.

Analyze how personal financial decisions are influenced by a person’s interpretation of needs and wants and values.

Analyze lifestyle conditions which may affect one’s financial situation throughout the life cycle
	Consumer & Family Management Skill Standards Assessment 

AA 001 Reading

AA 002 Information Sources

EE 001 Value of Problem Solving

EE 002 Apply Problem Solving

OA 002 Needs & Wants

OD 001 Technology

OE 001 Using Resources

OI 002 Financial Planning

OI 006 Life Transitions
	PL-HS-3.1.03  

Students will explain why various factors that influence consumer decisions, such as peer pressure, desire for status, and advertising

techniques (jingles/slogans, facts and figures, glittering generalities, endorsement/testimonial, bandwagon,

snob appeal, emotional appeal, free gifts/rewards) are influential. 

PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	2.30 5.4 5.1, 2.31,2.29

	 Career planning 
	Select three suitable careers based on self- assessment activities.

Research in depth one career.

Analyze information presented by guest speakers as pertains to individual career paths.
	AA 001 Reading

AA 002 Information Sources

AC 002 Using Computers

EE 001 Value of Problem Solving

EE 002 Apply Problem Solving

OA 002 Needs & Wants

OD 001 Technology

OE 001 Using Resources

OG 002 Employment Opportunities

OG 003 Education & Training

OL 003 Career Goals

OL 004 Career Path Decisions


	PL-HS-4.1.01

Students will analyze and evaluate why people need to work and how a person’s career choice impacts life long earning potential, career

opportunities, and job satisfaction. 

PL-HS-4.1.03

Students will describe academic and non-academic benefits (e.g., communication skills, computer/technical skills, mathematical skills, scientific observation and inquiry skills, teamwork skills, work experience, professional references, insight into tasks and work environments) acquired from a range of education and training options (e.g., college, apprenticeships, internships, on-the-job training, military) and interpret ways education and training can impact life-long earning potential and future career opportunities. 

PL-HS-4.1.04

Students will analyze information (e.g., personality, values, interests, aptitudes and abilities, learning styles) from a variety of sources

(e.g., Career Interest Inventory, Learning Styles Inventory, Career Aptitude Assessment, other formal assessments, job shadowing, academic experiences/grades, extra curricular activities) and explain how the information can be used to develop career goals in an

Individual Learning Plan (ILP). 

PL-HS-4.1.05

Students will analyze and evaluate a variety of resources (e.g., Internet, print materials, guest speakers, mentors) that could be used to determine advantages and disadvantages (e.g., preparation, salary, benefits, demands of job, location, work environment) of various occupations. 

PL-HS-4.1.07

Students will compare post-secondary options (e.g., community technical colleges, 4-year colleges, military service) that would be the most appropriate preparation for a specific career path. 
	2.36,2.37,2.38 

	Payroll deduction
	Predict available income using simulated paycheck, noting mandatory and discretionary deductions.

Complete W-2 and I-9.
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 002 Use of Calculator

AB 003 Mental Math
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	3.0 

	Spending plan/budget
	Create a SMART goal based on your values and personal goals.

Specific, Measurable, Attainable, Realistic, Time-Bound

Track all money received and spent for two weeks.  Analyze your satisfaction of your money management.

Create a spending plan.

* Life In ……
	AA 001 Reading

AA 002 Information Sources

AC 002 Using Computers

EE 001 Value of Problem Solving

EE 002 Apply Problem Solving

AB 001 Basic Math Skills

AB 002 Use of Calculator

AB 003 Mental Math

AB 004 Use of Calculator

OA 002 Needs and Wants

OF 001 Financial Planning
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	1.5-1.9,2.8 

	Economics systems
	Explore how local taxes are assessed in your community and what services they provide.

Create a bulletin board of newspaper and magazine articles and advertisements that illustrate different economics concepts in action.
	AA 001 Reading

AA 002 Information Sources

OE 001 Using Resources

OE 002 Individual & Family Roles

OE 003 Laws & Regulations

OE 004 Self Sufficiency
OF 001 Financial Planning

OI 001 Economic Systems 
	SS.-HS.3.2.1 Students will compare and contrast economics Systems (traditional, command, market, mixed) based on their abilities to achieve broad social goals such as freedom, efficiency, equity, security, and growth in the modern world.  

SS-HS. 3.2.3 Students will explain how, in a free enterprise system, individuals attempt to maximize their profits based on their role in the economy (e.g., producers try to maximize resources, entrepreneurs try to maximize profits, workers try to maximize income, savers and investors try to maximize return).  

SS.-HS-3.3.1 Students will explain and give examples of how numerous factors influence the supply and demand of products (e.g., supply—technology, cost of inputs, number of sellers; demand—income, utility, price of similar products, consumer’s (references).  


	2.18

	 Financial Services 


	Participate in a simulated checking activity.

Create a chart to compare services provided by local financial institutions.

Write a report justifying which savings plan you would use to get the best return for a $1,000 investment.
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 002 Use of Calculator

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Using Computers

AC 004 Charts & Tables

OA 002 Needs and Wants

EE 002 Problem Solving

OI 002 Financial Planning


	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 

PL-HS-4.3.02

Students will explain the purposes of technology tools (e.g., satellite, automated phone systems, on-line courses, computer aided drafting

(CAD), graphing calculators, spreadsheets, data bases, Internet, on-line-banking) and analyze how these impact productivity in homes,

schools, and jobs. 
	2.8, 2.18, 2.30,2.33

	Personal bankruptcy  


	Debate pros and cons of bankruptcy.

Use technology to research changes in personal bankruptcy laws.
	AA 001 Reading

AA 002 Information Sources

EE 002 Problem Solving 

OA 002 Needs and Wants
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	2.18, 2.30 

	Housing decisions
	Use internet to research cost of living in different parts of the country.  Determine which areas are the most and the least expensive.

Develop a chart to illustrate how housing needs change with the different stages of the family life cycle and the corresponding costs.

Develop an action plan to secure housing, comparing renting and buying.

Invite a guest speakers such as real estate agent or bank loan officer to speak the class. 

Life In …..
	AA 001 Reading

AA 002 Information Sources

AB 009 Deductive Reasoning

AC 002 Computers

AC 004 Charts & Tables

EE 001 Problem Solving

EE 002 Problem Solving

OA 002 Needs and Wants

OA 005 Housing and Furnishings
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	2.8,2.18,2.30,2.33 

	Investments
	Create a chart to show the potential risk of different types of investments.

Participate in small groups, develop a plan for investing $5,000.  Use the Internet, current financial publications and books as resources. Consider investment goals, degree of risk, growth and income objectives, liquidity, timing, diversification.  Compare your group’s plan with those of other groups.

Participate in stock market game
	AA 001 Reading

AA 002 Information Sources

AC 002 Computers

EE 001 Problem Solving

EE 002 Problem Solving

OI 002 Financial Planning

OI 004 Investments

OI 005 Long Term Planning
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	2.18

	Taxes
	Prepare sample tax return using resources from Internal Revenue Service.
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 002 Use of Calculator

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Computers
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	2.18, 2.30 

	Insurance
	Interview Insurance agent to learn more about different types of insurance 

Prioritize risks young adults might face in order of importance of insuring against loss.  

Create a chart to compare the advantages and disadvantages of different types of life insurance.

Use the internet to compare cost of car insurance. 

Compile a household inventory for your family for insurance purposes.

Use different health insurance policies and other resources to create questions for Jeopardy game.  Play game.

Life In …..
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 002 Use of Calculator

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Computers

OF 003 Insurance

OI 005 Risk Management
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	2.18, 2.30,5.1 

	Transportation decisions
	Create a brochure that explains the differences between buying and leasing a vehicle.

Shop for a vehicle loan using the Internet.  Compare different loan options.  

Estimate the total cost of owning a vehicle.  

Invite a mechanic to speak about  things to check when buying a used car.

Research the history of lemon laws in your state as well as the current laws to determine what prompted the legislation to be proposed and passed.  

**  Life In …..
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Computers

AC 004 Charts & Tables

OA 008 Transportation
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	2.18, 2.30, 5.1

	Credit
	Complete credit application, analyzing why creditors require the information requested.

Compare credit card offers, explaining why a particular card is the best choice, explaining the decision making process used.  Debate the pros and cons of using credit.

Create a poster illustrating strategies for developing positive credit score.

Students will analyze a credit report.  

Life In …..
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Computers

AC 004 Charts & Tables

OI 003 Consumer Credit


	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	2.18, 2.30, 5.1

	Identity theft
	Analyze scenarios to identify steps to prevent identity theft.

Create posters illustrating ways to prevent identify theft.
	AA 001 Reading

AA 002 Information Sources

AC 002 Computers

OH 005 Consumer Fraud

OQ 004 Fraudulent


	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	3.2, 3.5 

	Advertising
	Collect advertisements for purchases they would like to make.  Identify advertising techniques used in each one.  

Categorize advertisements as informational or image ads.


	AA 001 Reading

AA 002 Information Sources

AC 002 Computers

OC 001 Consumer Laws

OC 002 Consumer Rights

OC 003 Consumer Rights

OD 001 Technology

OD 002 Media

OD 003 Technology

OH 006 Media & Consumer Advocacy

OK 001 Market Research

OK 002 Analyzing Project
	PL-HS-3.1.03

Students will explain why various factors that influence consumer decisions, such as peer pressure, desire for status, and advertising

techniques (jingles/slogans,  facts and figures, glittering generalities, endorsement/testimonial, bandwagon, snob appeal, emotional appeal, free gifts/rewards) are influential. 


	3.2, 3.5 

	Shopping Skills
	Collect 10 manufacturers coupons.  After researching prices, create a graph comparing cost of buying items with coupon vs. buying equivalent store brand or generic products.

Explain other factors you would consider in deciding whether or not to use coupon.

Compare a product or service based on price, quality, features, availability, and warranties.

Describe an impulse purchase you recently made.  Now plan a purchase for the same type of item, explaining what you would do differently.
Role-play an angry consumer complaining to a salesperson about a product failure.  Then demonstrate a more reasonable approach. 

Recommend steps to take for a serious consumer problem with a seller who refuses to cooperate in settling the complaint.  Investigate and outline steps you would take to solve using small claims court, binding arbitration, lawsuit or other method.


	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 003 Mental Math

AB 004 Use of Calculator

AC 002 Computers

AC 004 Charts & Tables

OA 004 Clothing Decisions

OC 001 Consumer Laws

OC 002 Consumer Rights

OC 003 Consumer Rights

OH 001 Advocacy Groups

OH 003 Consumer Advocates

OH 004 Consumer Protection

OK 001 Market Research

OK 002 Analyzing Project


	PL-HS-3.1.01

Students will explain ways to make responsible buying decisions in relation to wants (e.g., technology, name-brand clothing, jewelry, electronics) and

needs (food, clothing, housing). 
PL-HS-3.1.02

Students will compare products and services based on these factors (e.g., price, quality, features, availability, warranties, comparison

shopping, impulse buying) to consider when making consumer decisions. 


	3.2, 3.5 

	Retirement
	Interview a financial planner to learn the advantages and disadvantages of opening a retirement account when you’re in your twenties.

Use retirement planning tools to project the results of different savings and investment strategies.

Assume the role of a financial advisor, have students compare in writing traditional IRA’s, ROTH IRA’s, Keogh plans, and annuities.
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 004 Use of Calculator

AC 002 Computers

AC 004 Charts & Tables

OF 001 Financial Planning

OF 002 Management Principles

OI 002 Consumer Advocacy

OI 005 Risk Management

OI 006 Life Transitions


	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 
	2.18, 2.30, 5.1 

	Will/ Estate Planning
	Investigate laws in your state regarding persons dying without a will.  Report on the laws related to distribution of assets, naming of executor, naming of a guardian, and taxation of assets.

Calculate the cost of funeral including cremation vs. burial.  Compare pros and cons of two ways a family could prepare for these expenses.
	AA 001 Reading

AA 002 Information Sources

AB 001 Basic Math Skills

AB 004 Use of Calculator

AC 002 Computers

AC 004 Charts & Tables

OF 001 Financial Planning

OF 002 Management Principles

OF 004 Legal Document

OI 005 Risk Management

OI 006 Life Transitions

OI 007 Estate Planning
	PL-HS-3.2.01

Students will apply financial management practices, including budgeting, banking (e.g., check writing, balancing a checking account),

savings and investments (e.g., advantages and disadvantages of savings accounts, stocks, bonds, mutual funds, certificates of deposit,

IRAs, 401Ks), and credit (e.g., responsible use of debit and credit cards, establishing and maintaining good credit, cause and effect of

bankruptcy), and explain their importance in achieving short and long-term financial goals. 


	1.16, 5.1 


Section III:  Assessment

Methods of assessments such as daily grades, homework grades, multiple choice questions, open response items with rubrics, simulation games, projects, tests/quizzes and transactive/technical writing portfolio pieces may be used.

Section IV:  SCANS

ALL SCANS (workplace skills) organized as competencies, C1-20 and foundation skills, F1-17 are utilized.

Section V:  Support Materials i.e. Culminating and Enhancement activities, Resources, Technology, and Equipment

A. Culminating and Enhancement Activities:

Life In …. can be used as noted at the end of each unit or at the end of the class as a summative assessment.  

Life In … is a simulation created by the Family Economics & Financial Education project. (www.familyfinance.montana.edu)

B. Resources:

The Confident Consumer by Sally Campbell.  Goodheart-Wilcox 2004

Consumer Education and Economics by Ross Lowe, Charles A. Malouf, & Annette R. Jacobson, Glencoe 2003

Your Checking Account           Internal Training Services  620 Painter Street  Media, PA  19063  610.566.7408

Family Economics & Financial Education Project. (www.familyfinance.montana.edu)

Money Smart:  An Adult Education Program  FDIC

NEFE High School Financial Planning Program

Kentucky High School Financial Planning, UK Cooperative Extension Service, Dr. Bob Flashman (www.ca.uky.edu/fcs/hsfp) 

C. Technology/Equipment:


Computers, printers, Internet access and LCD projector, etc.
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