		ISS Econ Unit 1 (2 Weeks)  The Basics


Program of Studies
	
Core Content
	
Vocabulary
	

	Students will understand:
	Students will be able to: FORM CORE CONTENT WRITING
	Essential Vocabulary
	Target Objectives

	SS-H-E-U-1
Students will understand that the basic economic problem confronting individuals, societies and governments is scarcity; as a result of scarcity, economic choices and decisions must be made.

SS-H-E-U-2
Students will understand that economic systems are created by individuals, societies and governments to achieve broad goals (e.g., security, growth, freedom, efficiency, equity).

a) explain how governments with limited budgets consider revenues, costs and opportunity when planning expenditures (3.1.2)

	SS-HS-3.1.1
Students will give examples of and explain how scarcity of resources necessitates choices at both the personal and societal levels in the modern world and explain the impact of those choices. 
DOK 2

SS-HS-3.2.1
Students will compare and contrast economic systems (traditional, command, market, mixed) and evaluate their effectiveness based on their abilities to achieve broad social goals such as freedom, efficiency, equity, security and growth in the modern world. 
W-1. A-E
W-2. A-F





	Needs
Wants
Scarcity
Factors of Production
Entrepreneur 
Goods 
Services
Trade Off
Opportunity Cost
Cost
Traditional Economy
Market Economy
Centrally Planned / Command  Economy
Mixed Economy
Market
Household 
Firm
	
I can explain why scarcity is the basic problem in economics .

I can identify the factors of production 

I can identify the types of economic systems.

I can compare and contrast the types of economic systems

I can explain the role of entrepreneurs

I can explain the concept of opportunity cost

I can describe why every decision involves trade-offs

I can describe the relationship between a country’s production possibilities and its available resources and technology








