		ISS Econ Unit 2 (2 Weeks) How Markets Work


Program of Studies
	
Core Content
	
Vocabulary
	

	Students will understand:
	Students will be able to: FORM CORE CONTENT WRITING
	Essential Vocabulary
	Target Objectives

	Academic Expectations
2.18	Students understand economic principles and are able to make economic decisions that have consequences in daily living.

describe relationships between and among markets (e.g., local, national, global) and exchange of goods and services:
explain factors that influence the supply and demand of products (e.g., supply—technology, cost of inputs, number of sellers; demand—income, utility, price of similar products, consumers' preferences)
describe how financial and non-financial incentives influence individuals differently (e.g., discounts, sales promotions, trends, personal convictions)
explain or model cause-effect relationships between the level of competition in a market and the number of buyers and sellers


investigate the production, distribution, and consumption of goods and services:
analyze changing relationships between and among business, labor and government (e.g., unions, anti-trust laws, tariff policy, price controls, subsidies, tax incentives), and examine the effects of those changing relationships on production, distribution and consumption in the United States
describe how different factors (e.g., new knowledge, technological change, investments in capital goods and human capital/resources) have increased productivity in the world

	SS-HS-3.3.1 
Students will explain and give examples of how numerous factors influence the supply and demand of products (e.g., supply—technology, cost of inputs, number of sellers: demand—income, utility, price of similar products, consumers' preferences). DOK 2

SS-HS-3.3.2 
Students will describe how specific financial and non-financial incentives often influence individuals differently (e.g., discounts, sales promotions, trends, personal convictions).

SS-HS-3.3.3 
Students will explain how the level of competition in a market is largely determined by the number of buyers and sellers.
W-1.A-E
W-2.A-F

SS-HS-3.4.1 
Students will analyze the changing relationships among business, labor and government (e.g.,   tariff policy, price controls, subsidies, tax incentives) and how each has affected production, distribution and consumption in the United States or the world. DOK 3


SS-HS-3.4.2 Students will describe and give examples of how factors such as technological change, investments in capital goods and human capital/resources have increased productivity in the world. DOK 2
W-1.a-e
W-2.a-f
	Consumption
Supply
Demand
Discount
Law of Supply
Law of Demand
Ceteris Paribus
Total Revenue
Variable
Fixed Cost
Variable Cost
Marginal Cost
Operating Cost
Subsidy
Excise Tax
Tariff 
Regulation
	
I can explain the law of demand

I can describe the substitution and income effects

I can Construct a demand curve using given information

I can identify the various demand determinants

I can describe the effect that the demand determinants have on a demand curve. 

I can explain the law of supply

I can explain how firms decide to hire labor, address costs, set output, and shut down unprofitable businesses

I can identify the various supply determinants

I can describe the effect that the supply determinants have on a supply curve. 

Analyze supply and demand in the global economy







